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CRUDE & PRODUCT INVENTORIES

US Crude & Products Inventories (excl. SPR) in million barrels
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US Crude Inventories (excl. SPR) in million barrels

550 -

525 -

500 -

475 -

450 -

425 -

400 -

375 -

350 -

325 -

1
= 2026

T T T T T T T T T T T T T T T T T T T T T T T T T
3 5 7 9 11131517 19 21 23 25 27 29 31 33 35 37 39 41 43 45 47 49 51
2025 == ==Average (2015-2024) mHigh-Low range 2015-2024

US Gasoline Inventories in million barrels
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DOE Cushing Oklahoma Crude Oil Inventories in million barrels
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US Jet Inventories in million barrels
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US Crude & Products Inventories (excl. SPR) in million barrels
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US Distillate (Diesel) Inventories in million barrels
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US Crude Inventories (excl. SPR) in million barrels
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US Gasoline Inventories in million barrels
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US Jet Inventories in million barrels
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Total US Crude & Product Stocks incl. SPR (million barrels)
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Implied Demand: Crude Oil (US DOE: million barrels per day) Implied Demand: Motor Gasoline (US DOE: million barrels per day) Implied Demand: Distillate/Diesel (US DOE: million bl/day)
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Singapore Light Distillates Inventories in million barrels
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Singapore Middle Distillates Inventories in million barrels

135
== 2026

T T T T T T T T T T T T T T T T T T T T T T T
7 9 1113 1517 19 21 23 25 27 29 31 33 35 37 39 41 43 45 47 49 51
2025 == ==Average (2015-2024) mHigh-Low range 2015-2024

Singapore Residual Fuels Inventories in million barrels
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PRODUCTION AND BALANCE

US Crude Oil Production (US DOE: million barrels per day)
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RIG COUNT (INCL. GLOBAL)

US Oil & Gas (total) Rotary Rig Count (Baker Hughes)
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US Crude Oil Rotary Rig Count (Baker Hughes)
900 -

800 - Baker Hughes United States Crude Oil Rotary Rig Count Data
700 -
600 -
500 -

400 -

300 -

200 -

100 -
AR A A A A A A A B
Jan Jun Nov Apr Sep Feb Jul DecMay Oct Mar Aug Jan Jun Nov Apr Sep Feb Jul DecMay
2018 2019 2020 2021 2022 2023 2024 2025 2026
== Baker Hughes United States Crude Oil Rotary Rig Count Data

US On Land Rotary Rig Count (Baker Hughes)
1100 -
1000 ~
900 -
800 -
Baker Hughes On Land Rotary Rig Count
700 -
600 -
500 -
400 ~
300 -
200 -
R IR R IR I BRI B B IR I
Jan Jun Nov Apr Sep Feb Jul DecMay Oct Mar Aug Jan Jun Nov Apr Sep Feb Jul DecMay
2018 2019 2020 2021 2022 2023 2024 2025 2026
= Baker Hughes On Land Rotary Rig Count

US Gas Rotary Rig Count (Baker Hughes)
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Appalachia Rig Count (US DOE)
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Global Crude Spot (USD/bl)
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Spread between Dubai and WTI Houston (USD/bl)
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Brent Crude vs. S&P 500 Beta (S&P index/100w moving average) Commercial OECD Crude & Liquids Inventories (EIA: million barrels) EIA Commercial OECD Crude & Liquids Inventories + Forecast (m barrels)
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Time Spreads (USD per bl)
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Gasoil (Diesel): Speculative Positions (ICE: million barrels)
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ARA 3-2-1 Refinery Margin vs. Brent Crude (USD/bl) ARA Refinery Spot Cracks (USD/bl) ARA Refinery Spot Cracks (USD/bl)
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BROAD BASED MACRO
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Germany - Government Yields
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Central banks' combined balance sheets (YoY change, trillion USD)
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This information was prepared exclusively for the benefit and internal use of the
Skandinaviska Enskilda Banken AB ("SEB”) and the client to whom it is directly
addressed and delivered (including such client’s subsidiaries, the “Company”) in
order to assist the Company in evaluating, on a preliminary basis, the feasibility of a
possible transaction or transactions and does not carry any right of publication or
disclosure, in whole or in part, to any other party. This information is for discussion
purposes only and is incomplete without reference to, and should be viewed solely in
conjunction with, the oral briefing provided by SEB. Neither this presentation nor any
of its contents may be disclosed or used for any other purpose without the prior
written consent of SEB.

The information in this package is based upon any management forecasts supplied
to us and reflects prevailing conditions and our views as of this date, all of which are
accordingly subject to change. SEB opinions and estimates constitute SEB’s
judgment and should be regarded as indicative, preliminary and for illustrative
purposes only. In preparing this package, we have relied upon and assumed, without
independent verification, the accuracy and completeness of all information available
from public sources or which was provided to us by or on behalf of the Company or
which was otherwise reviewed by us. In addition, our analyses are not and do not
purport to be appraisals of the assets, stock, or business of the Company or any
other entity. SEB make no representations as to the actual value which may be
received in connection with a transaction nor the legal, tax or accounting effects of
consummating a transaction. Unless expressly contemplated hereby, the information
in this package does not take into account the effects of a possible transaction or
transactions involving an actual or potential change of control, which may have
significant valuation and other effects.

This information does not constitute a commitment by any SEB entity to underwrite,
subscribe for or place any securities or to extend or arrange credit or to provide any
other services.
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